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LJUBLJANA SUMMER SCHOOL 2018 

 

COURSE TITLE: How Behavioural Economics can explain Soccer  
 
Type of course:  
Bachelor course (for students in the final year of study) & Master course 
 
ECTS credits: 7 
 
Lecturer:  
Ferran Armada Ramírez, Associate Professor 
University of Barcelona, Faculty of Economics and Business, Spain 
 
Aims of the course: 
Behavioural economics have been gaining relevance in recent years; it has a powerful 
set of tools that complement standard economic theory. This course in particular uses 
soccer as an illustration of theories and empirical evidence related with consumers’ 
behaviour and its incentives. Soccer is probably the most popular professional sport in 
the world, it generates a sizable amount of information that can be systematize and 
help us to explore the validity of economic theories and in particular those of 
behavioural economics.  
 
Learning goals: 
- Know the main topics that might be interesting for an economist/Business specialist 

in the sports industry: Production theory, discrimination and industrial organization, 
among others.  

- Critically review some facts and figures that make the sports industry one of the 
most profitable ones worldwide.  

- Learn and criticize the approach of the economist to this topic. 
- Learn how sociologists and other social scientists have found in professional sports 

an extensive and interesting source for different topics of study.  
- Approach a new core of literature specifically concerned with economics and 

business to professional sports. 
- Know new information sources related with professional sports and economics: 

databases, handbooks and statistical tools, among others.  
 
Course syllabus: 

1. Introduction and first concepts  

 Behaviour and incentives.  

 Why soccer and economics.  

 Professionalization of sports. 

 Behavioural economics. 

 Size of soccer industry. 
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2. Supply and demand in behavioural economics  

 Sociology role on economics. 

 Beyond standard supply and demand analysis.  

3. Consumers of soccer 

 Monogamous consumers? 

 Rational consumption?  

 Do we love soccer as much as we say? 

4. Markets of transfers 

 Market inefficiencies 

 Good performers in transfer markets 

5. Why having a soccer club won’t make you rich 

 Is it a big industry? 

 Human resources in soccer. 

 Profit maximization? 

6. Game theory  

 Game theory as auxiliary tool.  

 What game theory hast to say about penalty kicks. 

7. Home-visit 

 Is it playing at home a real advantage? 

 Factors of home-visit advantage.  

8. Salaries in soccer 

 Determinants of professional footballers’ salaries.  

 What are we selling?  

9. Hosting the world cup 

 Whose business is this? 

 Money does not make happy and also the other way around.  
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Teaching methods: 
The course will consist of a combination of lectures, open discussions and activities.  
 
Prerequisites: 
Basic knowledge of economics is advised.  
 
Examination methods: 

 Participation 20% 

 Graded activities during course 30% 

 Final exam 50% 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Note: This course is comparable to the officially accredited course Behavioural Finance 
(ECTS: 7) at the Faculty of Economics, University of Ljubljana.         


